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On January 8, 2008, SMH made the following revision to its ratings system: The "'Short" rating was eliminated. On November 27, 2007, the **Not Rated"
category was added. The definition for "Not Rated" is as follows: "*SMH Capital is not carrying a rating on this stock for the time being. The rating, price
target (if applicable), and estimates are under review." SMH's previous definitions (enacted on July 20, 2007) for its Buy, Sell, and Neutral ratings remain in
place and are defined as follows: Buy: The analyst expects the stock to outperform its relevant benchmark (S&P 500, R2000, etc.) and its peer group. Sell: The
analyst expects the stock to underperform its relevant benchmark and its peer group. Neutral: The analyst sees no compelling rationale for a Buy or Sell
recommendation. Prior to January 8, 2008, the definition for the now-defunct Short rating was: The analyst expects the stock to underperform its relevant

benchmark and its peer group, and sees significant potential for a decline in the price of the stock. Prior to July 20, 2007, SMH Capital’s ratings included
Buy/Outperform, Neutral, and Sell/Underperform.

Investors should assume that SMH Capital is seeking, or will seek, investment banking or other services from the covered companies.

The analyst(s) responsible for preparing this research received compensation that is based on various factors, including SMH Capital’s total revenues, a portion
of which is generated by SMH Capital’s investment banking activities.

Analyst Certification: The SMH Capital analyst(s) whose name(s) appears on the front page of this research report hereby certifies that the recommendations
and opinions expressed in the research report accurately reflect the research analyst's personal views about any and all of the subject securities or issues

discussed herein. Furthermore, no part of the research analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations
or views expressed by the research analyst(s) in this research report.

Employees of SMH Capital not involved in the preparation of this report may have investments in securities or derivatives of securities of companies mentioned
in this report, and may buy, sell, or trade them in ways different from, or in a manner inconsistent with, those discussed in this report. This report does not
provide individually tailored investment advice. It has been prepared without regard to the individual financial circumstances and objectives of persons who
receive it. The methods used by SMH Capital to determine the price target for this security, along with the risks, are detailed within this report.

Copyright 2008 SMH Capital. The study herein is not a complete analysis of every material fact respecting any company, industry, or security. The opinions
expressed here reflect the judgment of the author at this date and are subject to change. Facts have been obtained from sources considered to be reliable, but
are not guaranteed. SMH Capital, its officers, directors, and/or employees may have an interest in the securities of the issue(s) described herein and may
purchase, sell, trade or act as market maker while this report is in circulation.

600 Travis * Suite 5800 » Houston, Texas 77002  (713) 250-4263

Miller: Entertainment & Media Universe (as of June 30, 2008)

Recommendation Count  Percent Inv. Banking Relationship Count  Percent

Buy 9 52.9% Buy 0 0.0%
Sell 6 35.3% Sell 0 0.0%
Neutral 2 11.8% Neutral 0 0.0%
Not Rated 0 0.0% Not Rated 0 0.0%

SMH Firm Rating Distribution (as of June 30, 2008)

Recommendations Count Percent Inv. Banking Relationship Count Percent

Buy 51 68.9% Buy 8 80.0%
Sell 10 13.5% Sell 1 10.0%
Neutral 13 17.6% Neutral 1 10.0%
Not Rated 0 0.0% Not Rated 0 0.0%



